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B.Com. (Part - III)
Term End Examination, 2019
Paper -1
Income Tax |

Iime : Three Hours] [Maximum Marks : 75
A @ TE F s ST ot uE F IS

A |
Note : Answer all questions. All questions carry equal

marks.

g1 / Unit-1I [
1. 3R & fou Femet w1 faw e 9
yer fyifa fear s 2 fam e =
F A W 999 AT :

How is the residential status of an assessee
determined for income tax purpose ? Explain
the influence of residence on tax liability.
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31w, 2018 F wAE@ g @ T od H
g wE @ frefated @ €
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() T fmfo 7,25,000
(i) HE smet i

iy & 5,07,500

(i) =ma fmia 10,15,000

(iv) TG | G a= 1,37,000

6,70,000

(v) o™ % afel | 3
fio woTRt 1 Fiu @ i R-Ffu M@ F
U1 SIS

Mr. Anthony had mango gardens, nursery and
estates in Rubber, Tea and Coffee. He derives
income from them. He has also a nursery where-
in he grows plants and sells.

For the previous year ending 31st March, 2018
income from estates and nursery is as under :

4
(7)) Manufacture of Rubber 7,25,000
(if) Manufacture of Coffee grown
and cured 5,07,500
15 JDB_% _(14) (Continued)
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(3)
z
(Gif) Manufacture of Tea 10,15,000
(iv) Sale of plants from nursery 1,37,000
6,70,000

(v) Income from mango garden
Calculate the Agricultural Income and Non-
Agricltural Income of Mr. Anthony.

&8 / Unit-11

it Free v peE ¥ U FEA AR
afuFrd ¥1 3% 1 wed, 2009 ¥ ¥ 7,200-
200-8,800-400-12,000 & ¥ faerdt &1 3%
a9 T 20% HewE Wl 3R ¥ 2,000 wiaHw
e faraa v fgan s ® 1 3= ¥ 2,600
yfimre feoe | o wE fam €1 9 yeivE
yiam fafy § a9 ot T W # 17%
siweA a4 €, foad fen &1 ot o @
e %1 3R & 9 SR & T ® S
% fon Iwam & st et ¥ IR F
FEfedT @ & gow =9 e 981
@ &) 3% fryes faweht st urt @it
giaw =t A v g & fomst @rw
74,000 1 3% g wd EwE H glaw
§ Tt & A fadl w1 YR HEm
¥ 1,200 991 ¥ 2,000 T 3 famam)
Ml FOT WS B OF-AME AE, -
fauftor 96 2018-19 & few 3@ i@
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Sri Kalicharan Sharma is a Purchase Officer
in a company in Mumbai. He is in the grade
of ¥ 7,200-200-8,800-400-12,000 since [st
January, 2009. He is paid 20% of salary ag
Deamess Allowance and ¥ 2,000 per month
as House Rent Allowance. He has hired ap
accomodation on a monthly rent of ¥ 2,600,
He contributes 17% of his Salary and Deamess
Allowance to the Recognised Provident Fund
towards which the employer contributes an
equal amount. He has been given a small car
which is used by him for his personal
purposes also. All the expenses relating to the
official use of the car are incurred by the
employer. He has the amenity of free electric
and water from factory cost ¥ 4,000. He has
been provided Gas and Telephone, the bill
¥ 1,200 and ¥ 2,000 respectively have been
paid by the employer.

Compute his taxable income from sal
ary head
for the Assessment Year 2018-19.

S94a1/ OR

L ¢4
() awfaw yg formmar 4500
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L 4
(ii) F& TRUfEAR H 630
(iv) fio X g M@ T
TR F 420
(v) fATERR g g T
TR & 210
(vi) WM & A & fag
Y RO WA 150

(vii) T TulRor ad 2014-15 &

wWigd 7 a9 g3 fwua

™ ad H agd @ T 2,000
F-Fyitr 9d 2018-19 & fow fHo X =i
TR Wfa ide w1 I Tt
Mr. X is the owner of a house at Agra.

Particulars in respect of which for the year
ended 31st March, 2018 are as below:

L g
(f) Actual rent received 4,500
(ii) Municipal valuation 4,200
(iii) Total Municipal Tax 630

(iv) Municipal Tax paid by Mr. X 420

(v) Municipal Tax paid by the
tenant 210
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(vi) Interest on loan taken for
renewal of house 150

|
(vii) Unrealised rent allowed in the |
Assessment Year 2014-15 ‘
recovered during the year 2,000 |

|

Compute Income from house property head
of Mr. X for the Assessment Year 2018-19,

¥ / Unit-IIT
3. frefafas faaro @ fao 9@m &t =R @
HEMT 3 DI AT HIfIT ;

i 4 o T

o 90,000| ¥ =Y 4,50,000 |
o 20,000 | ST 4,000 ;
= 4,000| gd =91 G foaran| |
FuIs =g 5,000| (Jaiwa) . 4,400

SR % fg dwa| 6,000\ 5 @ w= ¥

T 12,000 | W =411 1,200

Yeve afven F

e W = 56,000

Frae gd 42,000 |
g wfem | |
Aty & siwem 12,000 *
gad =/ 4,500 ‘
TE 9F g 2,500 ‘
& ™ 2,05,600

i ot -

1459600 4,59,600
e -

15 JDB_X (14

et (Continued) .

e :

(7)

() Fawfft 3 72,000 duwfer @ fog ¥,
ﬁmmﬁ@mﬂ?%ﬂﬁ
faafest & @4 8T |

(i) GEOfeEl T 9 1 B Yeve SIumRi
F afafted 716,900 ¥

(i) weforg wfaey fAfy & siveA # ¥ 2,000
W ¥ W e fed TfEa &0 =t
fafy aw spram == e M ¥

From the following particulars compute the
taxable income from business of Mr. Satyam :

Particulars ¥ Particulars T
Salaries 90,000] Gross Profit 4,50,000
Rent 20,000| Dividend 4,000
Service charges 4,000 ‘ Bad debts recovered
Legal expenses H *5,000] (allowed earlier) 4,400
Reserve for Income Tax| - 6,000] Interest on Post
Depreciation 12,000 Office Saving’s Bank 1,200
Expenses on acquisition
of patent rights 56,000
Office expenses 42,000
Contribution to y
Recognised Provident ‘ ]

Fund 12,000
Bad Debts 4,500
Donation by cheque 2,500
Net Profit 2,05,600
4,59,600 4,59,600
15_JDB_% _(14) (Turn Over)
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Notes :

(i) Legal charge
the assessee
against him.

(i) Depreciation of the year on the asge
other than patent rights is ¥ 16,900,

(iii) Contribution to Recognised Providen,
Fund includes ¥ 2,000 not paid til] e
due date of filing the return of income

37941/ OR

gt afra W A 1 TR, 2017 # uw
WHM ¥ 20 TG H 9911 q7 HHE I
2000 ¥ ¥1.2 W@ H W ¥ SEET o
w femRlt sw@m # e W@ a1 3q&
e ST wE q wEE R ¥ 3=
1 W&, 2018 H 10 @F@ NHAI &
st divs § s w0 fw) Fe %

s include ¥ 2,000 incurreq b
for defending a crimina] Cas:
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Sri Anil Bhandari sold a house for ¥ 20 lakh on
2017. The house was constructed

ear 2000 at cost of ¥ 1.2 lakh
t, he has

1st November,

by him in the y
and used for own residence. Beside i
two more house. On 1st February, 2018 he

invested ¥ 10 lakh to specified bonds of NHAL
After construction he spent ¥ 24,400 in 2006-
07 on improvement of the house. Compute his
taxable capital gains. He paid 3% brokerage for
selling the house and other expenses Wwere
7 10,000. On 1st April, 2001 the fair market

value of the house was ¥ 1.4 lakh.

Cost inflation index for 2001-02 is 100, 2006-
07 is 122 and 2017-18 is 272.

TH® / Unit-1V
frfafas faen | w-fuitor s 2018-19

4.
:T;z:owa;ﬂm““f‘m‘w‘? ¥ fau i fie g0 ¥ AR & O
400 =9 T & | -y Yeit @y @t e :
;THTTOLW % fawa W gemet 3% '
ﬁmﬁoﬁmﬂmaﬂamm s
| TR Heq ¥ 1.4 @@ () WHA AT 5,00,000
M-, Fed (i) wEH et w1 feta 28,000
THifg ‘1\%'?5131‘ E;:m 201.7‘18 & fog S ] (i) S g @™ 42,000
— 7 PRE00, 122 SR 272 W
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¥ 7
(v) & w=dq @d P A 9,500 (iif) Long-tem Capital Gains 42,000
» T ?ﬁ g é0,000 ; (iv) 21221:5;tﬁ0m Bank Saving’s -
v wedq S 15,000 - | (v)  Net Agricultural Income 20,000
(vii) St S| WifHEd 6 | (vi) Winning from lottery 15,000
o 14,000 E (vii) Payment of Life Insurance

(viti) YT wifss fifr F ofRE 52,000 r Premium 14,000

(viii) Contribution to Recognised

N H‘l:ﬂmﬁ e Provident Fund 52,000
i
YT TS R e (x) Premium paid by cheque on
© Y Mediclaim insurance policy 11,000
AIFH g 10,000 (x) Donation to Prime Minister

National Relief Fund by cheque 10,000
From the following particulars calculate tax

payable by Dheeraj Singh for the Assessment +OR
Year 2018-19 : '

o & ¢ Frufwn F wa g t

¥ =rE SeET §ed i
(0 GI'DSS Salary | 5,00,000 Exp]ain and jl[ustratc the term ‘BOOk'Pfﬂﬁ" in
(@) Rent from House Property 28,000 relation to the assessment of firm.
(Turn Over)
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5T / Unit-V }

‘ ?
5. ‘wafew fofg a=-fruft’ o o €2 35 () W€ F@ 9 ° U e

mmﬁﬁ@m%?w@mﬂw s &t foea 3t 25,000

% foes el & T 3T 7 () e uf fif A

\'f’hal is ‘best Judgement Assessment’ ? In what < 70,000

circumstances it be made? Are there any L 3 .

remedies open to the assessee against such j (@) Ted Fi A

assessment ? ' % R 25,000

(v) e s e Jes 2,000

34T/ OR
At St (9Ra # frawd, oy 82 o) @) | fasitg = 2018-19 § Fuifta fafedl o <@
feita = 2018-19 # Ffafad Fw@ra s i R Tl F A HHS
& M T : I ' 3 Smt. Joshi (Resident in India, aged 82 years)
3 has estimated the following taxable income for
3 ; the Financial Year 2018-19:
ke ©12,00,000 v
10 ﬂﬂ{'ﬂi:;m - " Income from business 12,00,000
s 8
o 25,000 Long-term capital gain— 10th
o4 9% Ft T e A October, 2018 25,000
fradt s =N (Hehat) 26,000 Interest (gross) of FD from a
i branch of Punjab Bank 26,000
3,000
__’__ Dividend 3,000
12,54,000 12,54,000
15_JDB_*_(14)
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?

(i) She will 'pay Life Insu1:anc.e

Premium on her own life in

this year 25,000
(if) She will deposit in Public J

Provident Fund 70,000
(7ii) Paid to P. M. Relief Fund

by cheque 25.000
(iv) Health Insurance Premium

pald in cash 2,000

Determine the amount payable as advance tax

on prescribed date during Financia] Year
2018-19.
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